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Independent Auditor’s Report on Consolidated Annual Financial Results of Gaursons
India Private Limited for the quarter and year ended March 31, 2026, pursuant to
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To,
The Board of Directors
Gaursons India Private Limited

Report on the Audit of the Consolidated Annual Financial Results
Qualified Opinion

1. We have audited the accompanying consolidated annual financial results of Gaursons
India Private Limited (‘the Parent Company’) and its subsidiaries including step down
subsidiaries (the Parent Company and its subsidiaries/ step down subsidiaries together
referred to as the “Group”) and its associate for the quarter ended March 31, 2026 and
year to date results for the period from April 1, 2025 to March 31,2026 (‘the Statement’)
attached herewith, being prepared and submitted by the Parent Company pursuant to
the requirements of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2018, as amended (‘the Listing
Regulations’), which has been initialed by us for identification purpose.

2. Inouropinion and to the best of our information and according to the explanations given
to us and based on the consideration of reports of other auditors on separate audited
financial statements of the subsidiaries/ step down subsidiaries and associates as
referred to in other matter para below and except for the possible effects of the matters
described in the “Basis for Qualified Opinion” section of our report, the Statement:

() includes the annua!l financial results of the entities as mentioned in Annexure -1
below,

(i) presents financial results in accordance with the requirements of the Listing
Regulations; and

(1)  gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act) read with
relevant Rules issued thereunder, and other accounting principles generally
accepted in India, of the consolidated net losses and total comprehensive losses
and other financial information of the Group, for the quarter ended March 31, 2026
and consolidated net losses and total comprehensive losses and other financial
information of the Group for the period from April 1, 2025 to March 31,2026.
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Basis for Qualified Opinion

3.

We draw attention to Note 10 to the consolidated financial results, which states that the
financial statements / financial information of Crossing Infrastructure Private Limited (“the
said subsidiary™), a material subsidiary of the Parent Company, have not been prepared,
adopted or approved by the Board of Directors of the said subsidiary for periods
subsequent to June 30, 2025, due to an ongoing dispute between certain directors /
shareholders of the said subsidiary. As further stated in the said note, audited financial
statements, management-certified financial information/ unaudited financial information
of the said subsidiary has not been made available to the Parent Company cr to us for any
period subsequent to June 30, 2028. Consequently, the consolidated financial results
include the financial performance of the said subsidiary only up to June 30, 2025 and the
consolidated balance sheet as at March 31, 2026 includes the assets and liabilities of the
said subsidiary based on its financial information as at June 30, 2025.

In the absence of the aforesaid financial statements / financial information, we were
unable to obtain sufficient appropriate audit evidence in respect of the assets, liabilities,
income, expenses, cash flows and related disclosures of the said subsidiary for the period
subsequent to June 30, 2025 and the consequential impact thereof on the consolidated
financial results. The possible effects of this matter on the consolidated financial results

are presently not ascertainable.
Our opinion is modified in respect of this matter.

We conducted our audit in accordance with the Standards on Auditing (‘SAs") specified
under Sectionl43 (10) of the Act. Our responsibilities under those standards are further
deseribed in the "Auditor's Responsibilities for the Audit of the Statement" section of our
report. We are independent of the Group and its associates in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with
the ethical requirements that are relevant to our audit of the Statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

Except for the possible effects of the matter described above, we believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our qualified
opinion on the consolidated financial results.

Emphasis of Mattex

6.

Attention is drawn to Note 12 to the consolidated financial results regarding the
uncertainty relating to income tax matters arising from a search initiated on certain
subsidiaries of the Group and the Parent company under Section 132 of the Income-tax
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Act, 1961 during the financial year ended 3] March 2022. Pursuant thereto, assessments
were completed in the financial year 2023-24 and demand notices under Section 156 of
the Income-tax BAct were received. Further, during the financial year 2024-25, penalty
proceedings under Section 971D were concluded and penalties were imposed on the
relevant entities. The Parent Company / affected entities have filed appeals before the
Commissioner of Income-tax (Appeals) against the aforesaid demands and penalties.

As stated in the said note, the affected entities have deposited T 14,915.32 lakhs under
protest for the purpose of filing the appeals. Based on legal advice obtained from
independent tax experts and judicial precedents on similar matters, Management is of the
view that the demands and penalties imposed are not sustainable in law and is confident
that no material tax liability will devolve on the concerned entities upon completion of the
appellate proceedings.

Our opinion is not modified in respect of these matters.

Responsibilities of Management and Those Charged with Governance for the
Statement

7. The Statement, which is the responsibility of the Parent Company's management and has
been approved by the Parent Company's Board of Directors, has been prepared on the
basis of the consolidated audited financial statements.

The Parent Company's Management and the Board of Directors are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the
consolidated net losses, consolidated total comprehensive losses, and other financial
information of the Group including its associate in accordance with the accounting
principles generally accepted in India, including the Ind AS prescribed under Section
133 of the Act, read with relevant Rules issued thereunder and other accounting
principles generally accepted in India and in compliance with the Listing Regulations.

The respective Management and Board of Directors of the companies included in the
Group and its associate are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act, for safeguarding of the assets of their
respective companies and its associate and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively, for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement, that give a true
and fair view and are free from material misstatement, whether due to fraud or erzor,
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which have been used for the purpose of preparation of the Statement by the Directors
of the Parent Company, as aforesaid.

In preparing the Statement, the respective Management and the Board of Directors of
the companies included in the Group and its associate are responsible for assessing the
ability of the respective entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Board of Directors either intends to liquidate their
respective entities within the Group or to cease operations, or have no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and its
associates are also responsible for overseeing the financial reporting process of their
respective companies included in the group.

Kuditor’s Responsibilities for the Audit of the Statement

8.

9.

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing, specified under section 143(10) of the Act, will always detect a material
misstatement, when it exists. Misstatements can arise from fraud or error, and are
considered material if, individually, or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit.

We also:

. Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve eollusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
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whether the parent company its subsidiaries/ step down subsidiaries and associate
incorporated in India has adequate internal financial controls system with reference
to consolidated financial statements in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management and the
Board of Directors.

. Conclude on the appropriateness of the management and Board of directors' use
of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group and its associates to continue
as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadecquate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and its
associates to cease to continue as a going concern.

. Evaluate the overall presentation, structure, and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/
information of the entities within the Group and its associates to express an opinion
on the consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the Statement, which have been audited
by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

As described in the “Basis for Qualified Opinion” section of our report, the financial
statements / financial information of Crossing Infrastructure Private Limited, a
material subsidiary of the Parent Company, for periods subsequent to June 30,
20285, have not been made available to the Parent Company or to us for the purpose
of consolidation. Consequently, our audit procedures in respect of the
consolidated financial results could not extend to the financial information of the
said subsidiary for such periods.
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Materiality is the magnitude of misstatements in the consolidated financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial results may be’
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with the governance of the Parent Company and
the subsidiaries/ step down subsidiaries and associates included in the Statement of
which, regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a Statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI  Circular
CIR/CFD/CMD1/44/2019 dated March 29, 2019, issued by the SEBI under Regulation 33
(8) of the Listing Regulations to the extent applicable.

Other Matters

13.

Gaursons India Private Limited | Audit Report — March’2026 {Consolidated)

The accompanying Statement includes the audited financial results in respect of the 21
subsidiaries/ step down subsidiaries, whose financial results reflect total assets of 2
4,31,263.30 Lakhs as at March 31, 2026, total revenues of ¥ 19,333.91 Lakhs and 2
82.549.86 Lakhs, total net profit/ (loss) after tax of (2 235.31 Lakhs) and (% 1 ,437.23 Lakhs),
total comprehensive income/(loss) of (Z 287.56 Lakhs) and (% 1,394.76 Lakhs) for the
quarter ended March 31, 2026 and for the period from April 1, 2025 to March 31, 2026,
respectively, and cash inflow/ (outflow) (net) of ¥ 9,728.50 Lakhs for the year ended on
that date as considered in the accompanying Statement. The financial results / financial
information of these subsidiaries / step-down subsidiaries have been audited by their
respective independent auditors, whose reports have been furnished to us by the
Management, and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries / step-down subsidiaries, is based
solely on the reports of such auditors and the procedures performed by us as stated in
paragraph 13 above.
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Our opinion on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of other auditors.

The Statement also includes the unaudited financial results of 1 associate, whose financial
results/ information reflect the group’s share of total net profit / (loss) after tax of Z 0.00
Lakhs and ¥ 1440.28 Lakhs and total comprehensive income / (loss) of Rs. ¥ 0.00 Lakhs
and Rs. ¥ 1440.28 Lakhs for the quarter ended March 31, 2026 and for the period from
April 1, 2025, to March 31, 2026, respectively. This unaudited financial results /
information has been furnished to us by the management and our opinion on the
consolidated financial results, in so far as it relates to amounts and disclosures included
in respect of this associate is solely based on such unaudited financial results/
information. In our opinion and according to the information and explanations given to
us by the Management, this financial results / financial information is not material to the
Croup.

The Statement also includes audited financial information of Crossing Infrastructure
Private Limited, a material subsidiary, for the period up to June 30, 2025. Such financial
information reflects total assets of ¥ 9597.09 lakhs as at June 30, 2025, total revenue of 2
265.15 lakhs, total net profit / (loss) after tax of (¥ 23.24 lakhs) and total comprehensive
income / (loss) of (T 23.24 lakhs) for the period from April 1, 2025 to June 30, 2025, and
net cash inflow / (outflow) of (¥ 424.68 lakhs) for the said period, as considered in the
accompanying Statement. The aforesaid financial information has been audited by
another auditor whose report has been furnished to us by the Management.

Further, as described in the Basis for Qualified Opinion section of our report, audited
financial statements, management-certified financial information or unaudited financial
information of the said subsidiary has not been made available to the Parent Company or
to us for any period subsequent to June 30, 2026. Accordingly, our opinion on the
Statement is modified in respect of the non-availability and non-incorporation of updated
financial information of the said subsidiary for the period subsequent to June 30, 20285,
including the consequential impact of carrying the assets and liabilities of the said
subsidiary based on its financial information as at June 30, 2025 in the consolidated
balance sheet as at March 31, 20286.

The figures for the quarter ended March 31, 2025 were not subjected to limited review /
audit separately, as the requirement to submit quarterly financial results under the Listing
Regulations became applicable to the Parent Company only upon listing of its Non-
Convertible Debentures, which was effective from the quarter ended December 31, 2025.
Further, the consolidated financial results for the quarter ended December 31, 2025 were
also not subjected to limited review / audit separately as per the Listing Regulations.
However, the financial information for the year ended March 31, 2025 and March 31, 2026
was audited by us as part of the annual consolidated financial statements, and the year-to-
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date financial information up to December 31, 2025 forms part of the audited annual
consolidated financial statements for the year ended March 31, 2026.

Our report on the Consolidated Financial Results is not modified in respect of the above
matter.

17. The Statement includes the results for the quarter ended March 31, 2028, being the
balancing figures between the audited figures in respect of the full financial year ended
March 31, 20286, and the Management certified year-to-date figures up to the nine months
period ended December 31, 2025.

For § S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Reg. No. - 000756N/ N500441

42 AN
Deepak K.
Partner

Membership No. - 095541
UDIN: 26095541 AHTPBH9539

fggarwal

Place: Gahziabad
Date: May 30, 2026
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Bnnexure-I to Independent Auditor’s Report on Consolidated Annual Financial Results
List of Subsidiaries
1. Gaursons Promoters Private Limited
Gaursons Hi-tech Infrastructure Private Limited
Hare Krishna Tourism Development Private Limited
Glorious Vanijya Private Limited
Fastidious Buildmart Private Limited
Galaxy Infraheights Private Limited
Gaursons Infratech Private Limited
Gaursons Mega Project Private Limited
9. Caursons Housing Private Limited
10. Gaursons Realtech Private Limited
11. Gaursons Realty Private Limited
12.Solaredge Synergy Private Limited (w.e.f July 07, 2025)
13. Kunj Krishna Infra Developers Private Limited (w.e.f September 04, 2023)
14. UP Township Infrastructure Private Limited
15. Gaursons Educational Institutions Private Limited
16. Gaursons Sportswood Private Limited
17. Golf Horizon LLP

ON PO ©D

List of Step-down Subsidiaries
1. IB Vogt Private Limited
Surdeep Builders Private Limited
Gaursons Sports Venture Private Limited
Golf Lake LLP
Gaurs Golf Realtors India LLP
Crossing Infrastructure Private Limited, subject to the matter described in the
Opinion section of our report.

> s wm

List of Associates
1. Clarkston Hotels Private Limited
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GAURSONS INDIA PRIVATE LWTED

CIN: U74899DL1995PTCOGA555
Reghitered Office: 101, ¥t Flcar, Ashlsh Comm, Complex; Plot Nov2/3, LSG Hew Rajdhant Enclave, Dalhi-110092
Statement of Audited Consolidated Financial Resules

For the Quarter and Year ended March 3%, 2026

(AU amounts are b dacs, unbess otherwise stated)

GQuarter ended Year emded
March 31, 2024 December 31, 2025 March 1, 2023 March 31, 2026 March 3%, 2023
(refet nate 73 (refar nots 7)
1 et
{2l Revenue.fram operations 3813 #0070 40,545.04 L A3, M08 1,61,905.31
{bi  Other income 1,308.77 74924 2,463,346 Chosse 76171
Total income 32.451.90 41.081.06 41,008, 40 1,50,503.69 1,89,667.04
b Expantes
(3} Costof land, plots and ol and other p 45,908.59. $8,093.42 37,969.84 2,14,466.12 1,05,294.56
{b)  Cost of franchisee and Gther related cost m.aa Nz.57 5.0 848,34 362
€} <Consumpicn af food and beverages. 136,07 14458 13841 pr_ XY 18087
(d}  {Increase)/ Decrease in lrventones of finished goods & work « in - progren 12,444,500 {68,740.00)| 11,487.58) £1,26,400.24) 17,895.55
e} Employee benefits experse 1,800.%0 247619 2,286.36 B,477.00 100035
{f}  Finance costs 5,801, 14 5,216,44 4,162.61 0,2M.2 19,981.97
18] Depreciabion and smortisstion expense 418422 965,14 1,1160.% 4,157.57 3,550.00
th}  Other expenses 9,204,5% 11,513.41 BIM0A7 59,330.%1 35,390, 44
Toual sxpenses 35,257.74 30,672.22 42,491,37 1,¥2,442.57 1,91,27L.31
k] Profit/iLess) befoars axceptional ltems and tax {1-2) {2,765.84} {9,619.14) 316,03 {21,938.88) (1,603.27)
4 Exceptional Hems -
§ PrafthEoss) bafore tax (3-4) :z,-ns.u)f 849,14} 516.03 {H,938,88) (1,405,271
& Tax cxpateet
» Current tax 1,516.41 1.939.23 1.659.11 55847
+ Adjustemnt of lax rataling to earHer periads e -(0:35) LEH 51.67
- Daferred Yax 4.278.66) (4,07412) 0,355.29) _{12,149.94)
Total tax exprrn (1,680.9%) (2,137.24)] {1,655.84)] - (4, 509.80)
7 Proflt/{loss? for the period! year bafare thare of prafit (pet] in sssochates (5-6) (1,084,553 {7.481.92) 2,171.84 (13,34%.08) 626,42
] Shate of profit 7 (loss) 'n assoclates (net) Lok 1440, 28 240,31
[ Net profit/(loss) for the pariod! year (7+8) {1,084,83) {7,481,92) 661 | {43,500, 80} 885,73
0 Qther Comprehansive INCome/(Lois) :
Othvar hanive:income not ta be 1o profit.or Joss. je.sibequent years: 2
[ ¢ gaini{losses) o defined benefit-oh {41.59) .26 W47 .74 158
Irgonie tax fmpact : nio n8.3d) ] (L) , .am
Other comprehensive /{late) 05 bo rieclaxsifled to profit or loss in subsequent years: !
Galn/(less) on Hedging Instruments 42,63} 435 {4370} 41.70 (4370
sncome tax fmpact 10,73 {10.95] 1100 111,00} .00
Other Comprahensive Income/(Loss) Tor the perlod/yanr (et of taxes} (63,39 73.50 [16.3_!1 48,62 [REXE])
11 Total Comprehersive tncome/(l.oss) for the perfodiyear (net of taxes) {9+10) (1,148.24} {2,406.42)| 2,750.23 {13,840,18)] 42
Het Profit #lossh for the perieds year attributsbie to:
Quiner of. the halding cempany [1.122.65} (744373} 154141 {11,413.48), 1.561.50
Hon-contrmlting intesest .80 (38.22) (274:82) (95.12) F15.47)
Other comprehensive ircome Kloss) for the period/ year attributable to:
Owrer of the holding company {65.48)) 7550 (20.353 88.5) {23.08)!
Homcontrotling interect 2.09 - 3.97 109 247
Total Other Comprehensive income /(los) for the peried/ year attributable to:
Owner of the-holding compary & 11,188,13) {7,360.20) 25008 T (3,465 1.758.82
Han-controlling inkerest 9.8 (3822} (170.85) “#9.21 {T1.20)
12 Pald-up aquity share capltal {Face Value INR 10/- par shara) 1, 417.47 1,M7.47 1,417.47 "1 A1TAT 141747
13 Qther Equity 4,277.93 57,143.08
14 Basic & Diiuted Earnlnga per share (EPS) (INR 10/-oach)
a) Basic {IHR) i7.92) 194.63) 1146
b Dituted {IHR) 7.9 {94.563) 11.18
iNot

A

ere




GAURSONS INDIA PRIVATE LIMITED
CiN: U74899DL1995PTCO64555

Registered Office: 101, 1st Floor, Ashish Comm, Complex, Plot No-2/3, LSC New Rajdhani Enclave, Delhi-110092
Statement of Audited Consolidated Assets and Liabilities as at March 31, 2024

{All amounts are in bacs, uniess otherwise stated

Particulars As at As at ’
March 31, 2026 March 31, 2025 .
(Audited) {Audited)
ASSETS
Non-current assets )
Property, plant and equipment 26,201.99 7.820.79
Capital work-in-progress 11,385.77 421.96
Investment Property 1.47,552.2% 1,43,845.08
Goodwill 3,100.7% 3,100.7%
Other Intangible assets 13.89 14.04
Cther Intangible assets under develapment 345.81 =
Right of use assets 1,479.56 a0
investment in Associates 1,510,95 70.67
Finangjal assets

Investrments. 1,334.52 1 .053.42:-

Loans - 869.48

Others 29,15%.05 23,721.47
fon-Current tax assets (net) 14,915.32 14,910.75
Deferred tax assets (net) 26,891.96 14,797.03
Other non-current assets 17,391,68 1,009.87
Total non current assets 2,81,303.54 2,31,845.36.
Current assets
Inventaries 4,72,378.56° 3,62,221.20!
Financial assets . " :

Trade recetvables 25,185.26 20,171.97:

Cash and cash equrivaients 25,604,234 30,724.86

Bank balances ather then above 77,295.39/ 24,492.08

Loans 15,589,469 31;054.91 )

Others 13,372.23 10,482.30
Other current assexs 30,938.27 28,683.23
Current sax assets |net) 7,664.17 3,588.21
Total current assets &,18,027.91 5,11,418.76
Assets Classified as Held for Sale 400.00
TOTAL ASSETS 8,99.331.45 743,664.12
EQUITY AND LIABILITIES
EQuITY
Equity share capital 1,417.47 1,417.47
Other equity 46,277.93 57,143.0%
Equity attributable to owners of holding company 47,‘695.:9 24.560.5¢ |
Non-contralling interests 6,566.57 8,655.93-
Total equity 54,261.97 67,116.47
LIABILITIES
Non-current liabilitlas
Financial Liabilfties

Borrowings 2,9,180.12 1,44,781.92

Lease Liabilities 1,382.16 343.44 | <

Others 13,146.64 4,366.34
Provisions 1,503.99 1,745.62 { .
Deferved tax labilities (net) 3,538.15 1,589.32
Other non-curment liabltitles 144,30 44.39 1
Totaf roncurrent Habilities 3,16,295.38 1.54,871.03°
Current Habilities
Financial {1abilities

Barrawings 23,409,506 45,683.80

Lease Liabitities 95.35 %.10

Trade payables 3 ‘

{) Tatal outstanding cuss of micra sntarprisas aad aMall SrkerErses 3,590.82 1,495.69

{#i} Total outstanding dues of creditors other than micra 14,689,08 19,303.3%

senterprises and smail anterprises ;

Qthers 1,25,940.H1 1.36,987.96 |
Provisians 1,677.50 1,652.11
Current tax Uabitfties (net) 1,740.60 1,619.35
Other current liabdlities 3,57,631.08 3,14,761.10
Tetad current liabilities 5,28,774,10 5,21,576,60
Total Liabilities 8,45,069.48 6,76,447.63
TOTAL EQUITY AND LIABILITIES 8,99,331.45 7,43,664,12
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GAURSONS INDIA PRIVATE LIMITED
CIN: U74899DL1995PTCOB4555

Registerad Office; 101, 1st Floor, Ashish Camm, Complex, Plot No-2/3, LSC New Rajdhani Enclave,

Statement of Audited Cansalidated Cash Flow for the year ended March 31, 2026

Delhi-110092

(All amounts are in lacs, unless otherwise statad)

Particulars

Cash flows from operating activities
Profit/(loss) before tax and share of profit in associates

Adjfustments for;

Depreciation and amortisation expense

Finance costs

Interest income

Net [oss on disposal of property, plant and equipment angd Investment property
Net fair value {gain)/loss on financial assets measured at fair value through profit or toss
Unwinding income of amortised cost nstrument

Bad debts / advances written off

Provision for doubtful debts and advances

Loss on fair value of Investment

Inventory written off

Liabilities no longer required written back

Net foreign exchange (g&in)/loss

Profit on sale of mutual fund

Reversal of Pravision for Onerous Contracts

Deferred tease incorme

Operating profit before working capital adjustments

Working capitel adfustments;

{Increase)/ Decrease in fnventories

(Increase)/ Decrease in trade receivahles

{Increase)/ Decrease in other financial assets and Other assets

Increase/ (Decrease) in trade payablas

Increase/ (Decrease) in other financial liabilities, other tiabflities and provisions
Cash generated from/ {used in}) operations

Income taxes (paid) (net)

Net cash flows from/ (used} in operating activities (A)

Cash flows from investing activitfes

progress and intangibles

{Purchase)/ Disposal of Investment during the year {net)
Purchase of mutual funds ' ‘
Proceeds from sale of Investments in mutual funds
Investment in bank deposits (net}

{Increase)/ Decrease in Loans {net)

Consideration paid for acquisition of shares {net)
Interest received

Net cash flows used in fnvesting activities (B)

Lash flows from financing activities

Receipts / {Repayment) of borsowings (het)

Proceeds fram Non-Convertible Debentures

Mon-Convertibte Debentures fssue expenses

Payment of lease liability

Proceeds from issie.of optionally convertible preference shares considered as equity
Finance cost pald

Net cash flows from/ {used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+()
Lash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Net Payments for Purchase of property, plant and equipment, fnvestment property, capital work inl.

For the vear ended For the year ended
March 31, 2026 March 31, 2025
(21,938.88) {1,605.27)
4,451,318 4,336,486
28,293.57 25,126.25
(4,361.74) {3,345.51)
(1,114.86) 750.44
(60.09) {3,006,02)
(38.02) -
471.46 339.95
641.57 52.87
- 27.97
549,50 -
{82.12} t131.11)
- 11,57
(123,91} {14.38)
{8.00) <
{4.01) (%.85)
6,676.25 22,541.59
{1,10,707.26) 25,841.58
(6,126.32) 7,393,315
(14,439.78) {21,850.71)
(2,499,086} (17,379.84)
40,090.98 72,269.55
{87,005.19) 88,815.02
(9,539.40) (15,683.42)
(96,544.59) 73,132,60
(16,424,778} {16,451.16)
{221.01) 1,076.40
(13,900.00) .
16;023.91 354.60
(15,239.87} (11,474.81)
16,334.70 6,011.64)
{1,400.00) £3,218.46)
4,361,74 3,345.51
(12,465.31) (32,379.56)
85,706.06 (9.364.89)
44,000.00 .
(384.40) .
(36.58) {12.37}
2,480.00 -
(27,676,00) {25,277,16)
1,03,889.38 {34,654.42)
{5,120.52) 6,098.62
30,724.86 . 24,626.24
- . 25,604.34 . 30,724.8%




GAURSONS INDIA PRIVATE LIMITED

CIN: U74899DL1995PTCO84555

Registared Office: 109, 1t Floor, Ashish Comm, Complex, Blat No-2/3, L5¢ New Rajdhant Enclave, Dethi-110092
Notes t the Audited Consolldated Financiat Rasuits for the Quarter and Year anded March 31, 202¢

1} The sbave Coasolidated Financial results of Gaursons Indin Private Limited ("the Company™) and its subsidiaries and step-down subsidfarles {tagether refetred a5 Group’} have been prepared
Bursuant to the requirements of Reguation 52 of the Securities 2nd Exchangs Board of India {Listing Obligations and Msclasure Requirements) Regulations, 2015 I'SEBE (LODRY, as amended and

in accordance with Indian Accounting Standards {"ind AS”) specified undey Section 133 of the Companies Act. 2013 {the “Act’), read with the Companies {indian Accounting Stsndards) Rules, 2015,
as amendad.

24 During the year ended March 3¢, 2026, the Campany. had issiaed 44,000 secured, rated, listed, redeemable, Hon-Convertible Debentures INCDs'} of face value on INR 1,00,000 each 2ggragating
10 INR 44,000 lacs issuad on o private Placement basis for the objects as stated in the Debenture Trust Deed dated December 24, 2075. These NCDs were listed on NSE Limired on December 26,
2025, The sai¢ proceeds aggregating to INR 44,000 lacs have been partially ttitized as per the objects of the issue and the badance unutitised amount have been lying tn bank accounts. These
NCDs are fepayable in March 2028 (20%}, June 2028 (20%); ‘September 2028 (20%) and December 1028 (40%). These HCDs are securied by way of the following:

i) Second ranking pari passy charge on title deeds of The Legaty by Gaurs (Profect’), Roida, owned by Solf-Horizon LLP (part of Gawrsonis group);

11} First ranking pari passu charge on The Legacy by Gaurs "Project’}, Nolda, owned by Golf Horizon LLP (park of Gawrsons group), current assets, Movabie assats, project receivables, alt escrow
accounts and all the rights, title, interest, benefiss, claimg, proceeds and demands whatsoever or nny part thereof (both present and future) in relation ta the project;

Wik First ranking pari psvsu charge by way of hypothecation over the Parfnership interest of the and the P . of the company/ premater arlsing in partnership interest
inLLP and all the rights, title, interest, benefits, claims, proceeds and demands whatsoever or any part thereof {both present and future) In relation.to the project;
v} The Company needs ts muintain security caver of 2 times of outstanding principal and fnterest (Security covar as at March 31, 2026 is 3.50 Hmes).

3) Disclasures a5 per Regulation 52(4) of the SEBI (LODR} are as under:

Cibrter ended . Year ended
Particulars March'31,:2026 Décamber 31, 2025 March 3%, 2025 | March 31, 2026 .1 March 31, 2025
[ e Bnaudited) (Unaudited} (Audited) (Audited)

Debt Equity Ratio B¢ 6,23 |- 2.83 T 60 2.83
Debt service coverage ratio® 0.38 [ HE D64 0.23 0.76
Intevest Eervice coverage ratio® A3E, {0:63) 0.%9 {0.06) 9:73
Qutstanding raedamable preference shares faty and value) NA HA, MA O NA] HA
Capltal rsdemption reserve 126.00 126.00 HA 126.00 HA
Net worth 47,695.40 48,B63,57 58,560,56 47,695.40 $8,560.54
Net profit/ {loss) sfter 1ax (1,084.85) (7,481.92) 2,266.61 {13,968.80) 856.73

Basic & Diluted Earnings per share’ 7.3 {52.51) (94.63) 11.46

CurTent ratlo 1.17 1.18 117 Q.08
Long term debt to working capital 3.m 2,84 - 3.01 15.44

Bad debls to Accounts receivable ratio® 0.02 0.00 ‘002 -0.00
Current liabillty ratia 2,63 | 0.63 (X5 0.77
Total debts to total assels Wil 0.35 .34 .26
Debtors tumover* .48 0.48 ‘2.22 1.48
Invenkory turnover ratio# HA HA HA NA
Operating margin percentage 9. 99X} 10.39%) £3.19%) 16.33%
et profits floss) mavgln pereantage (3.48%) (18.56%) {1¢.70%)] 0.34%]

* ratios for the quarter have not been annualised
# considering the nature of buciness, inventery turnover is not applicable.

Formulae used for calculation are as under:

(1} Debt equity ratio: Debt / Total equity

{ti) Debt: Long-term bosrawings+ Short-tarm borrewings

(iif} Total Equitys Ret Warth: Pald up equity share Zapital + Other equity

{iv) Debt service coverage ratio: (Profit/{loss} after tax« interest on borrowingss

iong term borrawing)
I¥} Edirnings per share: Profit/ (loss) after taxes/

{vi} Current ratle: Current assets/ Curtent Uabflities .

Weighted average sumber of squity thares

depreciation and amortization expense+ net gain/loss ou disposal of assots)/ (Interest + Principal Tepeyments of

(i) Long-term debt to working capital: Long-teeit borrowings (Tncluding current maturities of nan-current borrowings)/ (Current assets - Currant Vabilities exqluding cisrrent-maturities of non-

eurrent barrowings)

{iii} Bad debis to aocounts raceivable ratio: Bad debts / Average Trade Receivables

(3] Current Lnbility rabio: Current Uabitity/ Total Habilities

(x) Total dabts to total assets: Total debts {Long tarm borrowing: Shart term borrowing) 7 Total assets
{3} Debtors’ turnover: Revenue from operations texcluding revenue from sale.of constructed Proparties) J Average trade recefvables
(xti) Opexating margin: [Profit/ (loss) before depreciation, interest and tax lass other ncame)s Revenue from operations

[xiii) Nat profit/ (loss} margin: Net profit/{loss) 7 Revente from operations

4} The Graup s primarity engaged in colonisation and reat estate development in India which falls within a
Furnished in accordance with the requirement of Ind AS 103 “Operating Segments”,

3} The above Consolidated financial resudts of the Group have been approved by the Board of Directors at their meeting

quarter and yrar ended March 37, 2026 have been Audited by the statutory awditers of the Company,

6 The Group bas estimated and recognized the impact of implementation of the New Labows ¢

15 not material t6 the resutts for the year.

singta reportable segment. Accordingly, there are no additionsl disctosures to be

heid an May 20, 2024. The above Comsolidares fitancial results for the

benefits expense for the year ended March 3t, 2026. The impact of the same



GAURSONS INDIA #RIVATE LIMITED

CiH: UT4899DLT995PTCOA455%

Registered Office: 101, 15t Floor, Ashish Comm, Complex, Plot No-243, L5C New Rajdhan| Enclave, Delhi-110092
Notes to the Audited Consclidated Financial Results for the Quarter and Year snded March 31, 2024

7) The regults for the quarter ended March 31, 2026 are the: balancing figures between the audited figures of the futl financial year and the management certified year to date figures upto the
ning monthy period ended Dacembey 3¢, 2025,
The consotidated financial results for the corresponding quarter ended March 31,7025 and for the quarter ended Decerber U, 2025 were approved by the Board of

| > ! i 6 Directors; howewe
SE0 wRre hot subjected to lmited review by -lh-e statutory auditors, as the fequirement, for submission f etnsolidated quarterty financial results ws o applicable ta the Company fo

8) In line with the Fequirements of Regulation 47(2) ot the Listing Regulations, 2015, the results are availabie an the stock exchange website “wvav.nselndia com™ and the company's websjtn
“wwew. gaursansindia. com®,

9) Subsequent to March It, 2026. an May 27, 202, & fire incident cocurred at Gaur Biz Park, indirapuram, Ghazlabad, which howses the corporate office of the Corhpany. The mansgement has
assessed the Impact of the incident on the Company's assets, fecords; inf : systems, of and financial-position, :

Basad on the assessment carried out and Information yvailable as of the date of approval of these Kinancial resits, the fmanagement does ot expect any data loss or any material impact on the
financial position or performance of the Company, Accordingly, no fmpact s been considared in these financial results for the Quarter and year ended March 31, 2026,

The Company continues Io evaluate the matter, including any retated insarance claims OF fecoveries, and will account for the same, if required, in the Appropriste reporting perod.

10} The management of the Crossing Infrasteucture Private Limited, a subsidiary s tresently under dispute with ceftain directors sharebolders in relation 0 purported sale deeds executped
subsequent to the reparting dade in respect of certafn ireanovable properties situated at Crossings Republik Towmbip, Ghazidbad, Regregating © approximately 38,342.02 sq. metars, The said
trassaction has been disputed and appropitate legal & regulatory actions have been initiated; : )

Since the matter is under sub-judfce and cutcome of dispute is rot ascertainable at this stage, the financial statements of the said subsidiary: have ok Been adopted/approved by its Board.
Accardingly, far the purpose of tkin, the financial sta i ton of the said subsidisry compary subseqquent 14 Juné 30, 2025 has not beeir considered. ‘Consequantly, the
consolidated financial restirs include the financial perforinance of ‘the said subsiddary. chly-up to Juhe 30, 2025, the latest av. itahle audited ilats of the said subsidi ¥-and the i
baiance shest as at-March M, 2026 Includas the assats andd tizbilities of the saig substarary based oniirs Tinancial information as at June 0, 2025, .

1) Statement containing specific disclosure of tre entitles which are inclusled in the above consolidated financial resulls for the year ended March M, 2026

Rama of the entity In the group Relationship Percentage of holding
Gaursois indfa Private Limited Holding

Gaursons Promoters Private Limited Subsidiary 00,00%

Gaursons Hi-tech infrastrueture Private Limited Subsidipry 100.00%

Hare Ketshna Tourism Dervelopment Private Limited Subtiaiary 100.00%

Glofibus Yanijya Private Uimited Subsidiary 100.00%

Fastidiaus Buildmart Private Umited Subsidiary 160.00%

Galaxy Infraheights Private Limiteq SubsidTary 100.00%

Gaursons Infratech Private Limited Subsidiary 100.00% N
Gaursons Mega Project Private Limited Subsidiary 100,005 '
Gaursons Housing Privabe Limited Subsidiary 100.00%

Gaursons Realtech Peivate Limited Subsidiary 160.00%

Gaursans Realty Private Limited Subsidiary 100.00%

Solaredge Synergy Private Limited (w.e.f July 07, 2035) Subsidiary 160.60%

Kunj Krishna Infra Developers Private Limited (w.e.f September o, 2025) Subsidiary 100.00%

UP Township Infrastructure Private Limited Subisidiary 100,00%

Gaursorts Educationat Institutions Privnte Limitad Substdiary 100.00%

1B Yogt Private Limited Step-down Subsidiary  100,00%

Surdeep Builders Private Limited Step-down Subsidiary  100.00%

Gaursens Sporis Yenture Private Limited Step-down Subsidiary  100.00%

Gaursons Sportswood Private Limited Subsidiary 51.23%

Golf Lake LLP Stap-down Subridiary  85.00%

Gaurs Gotf Realtors India LLP Step-down Subsidfary  g5.00%

Gotf Horizon (1P Subsidary B5.00%

Crovsing Infrastruciure Private Limited {refer note 0y Step-down Subsidiary  64,13%

Clarkston Hotels Private Limited Associate £1.67%

72} I the financial year ended March 31, 2022, & search was nitiated on the Company under Section 132 of the Income-tax-Act, 1961. Pursuant to wiich, assessments were made and demang
frtices under Section 156 of the ACt veere received. Further, in the financial year 2024-25, peralty proceedings under Section 27_10 were concluded and o panalty was Imposed on the Company.’

The Company has filed appeals before the Comgmissianer of income-tax (Appeals) against the dermands so raisad. Based on advice obtaled from indepel_')dent tax experts and considering judicial
precedents and interpratations of the relevant provisions of the Income-tax Act, 1961, management betieves that the demands.and penalty pased aré fot inlaw and are likely to
be set aside on conypletion of the appatl 85: Accordingly, no provision has beer recogreised I the financiat stabements in respect of these-demands/penaities, |

For and on behatf of the Board of Directors of
Gaursons India Private Limited 3

Place: Ghaziabad 5
Date: May 39, 7076 Managirig Director:

DRN: 06582603




